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REE: MEXICO 2882 

1 . GOM IS NOW ORGANIZING A SYNDICATE OF PRIVATE AND 
GOVERNMENT-OWNED CREDIT INSTITUTIONS TO UNDERWRITE AND 
MARKET TWO BILLION PESO ISSUE OF PETROBONDS. PROSPECTUS 
FOR ISSUE IS IN EINAL STAGES OF PREPARATION. 

2. CONTRARY TO REP, BONDS WILL HAVE THREE YEAR MATURITY. 
ALSO, PRINCIPAL REPAYMENT WILL BE MADE NET OP INTEREST 
PAYMENTS OVER THE THREE YEAR PERIOD. THAT IS, IF 
PRINCIPAL OF BOND RISES FROM 100 TO 150 BECAUSE OF 
INCREASES IN DOLLAR PRICE POR CRUDE AND/OR BECAUSE OF 
DEPRECIATION OF PESO IN TERMS OP DOLLARS, BOND HOLDER 
WILL RECEIVE 129 PESOS, 150 PESOS MINUS THREE YEARS OP 
INTEREST AT 7 PERCENT. THIS PROVISION WILL MAKE BONDS 
LESS ATTRACTIVE THAN WE HAD EARLIER BELIEVED; IT WILL 
ALSO REDUCE COST TO GOVERNMENT. 
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3. THE PROCEEDS PROM THIS ISSUE WILL BE FOR GENERAL 
REVENUE PURPOSES. PEMEX IS NEITHER THE BORROWER NOR THE 
GUARANTOR. THOMPSON 
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